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XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

BALANCE SHEET AS AT 30 JUNE 1999

	
	Notes
	
	1999
	
	
	
	1998
	

	CAPITAL EMPLOYED
	
	
	R
	
	
	
	R
	

	
	
	
	
	
	
	
	
	

	STATUTORY FUNDS
	1
	
	244,859,547
	
	
	
	359,765,106
	

	NON-DISTRIBUTABLE RESERVES
	2
	
	258,333,454
	
	
	
	85,262,040
	

	DISTRIBUTABLE RESERVES
	
	
	276,767,886
	
	
	
	9,267,940
	

	Unappropriated Surplus
	
	
	272,468,338
	
	
	
	5,064,315
	

	Insurance Reserve
	3
	
	4,299,548
	
	
	
	4,203,625
	

	
	
	
	
	
	
	
	
	

	TRUST FUNDS
	4
	
	128,809
	
	
	
	129,045
	

	LONG-TERM LIABILITIES
	5
	
	66,630,000
	
	
	
	31,600,000
	

	CONSUMER DEPOSITS
	6
	
	11,987,453
	
	
	
	10,532,062
	

	
	
	
	
	
	
	
	
	

	TOTAL
	
	
	858,707,149
	
	
	
	496,556,193
	

	
	
	
	
	
	
	
	
	

	EMPLOYMENT OF CAPITAL
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	PROPERTY, PLANT AND EQUIPMENT
	7
	
	336,113,767
	
	
	
	128,762,880
	

	INVESTMENTS
	8
	
	290,453,109
	
	
	
	158,386,322
	

	LONG-TERM DEBTORS
	9
	
	2,504,004
	
	
	
	1,677,508
	

	
	
	
	
	
	
	
	
	

	NET CURRENT ASSETS
	
	
	229,636,269
	
	
	
	207,729,483
	

	
	
	
	
	
	
	
	
	

	CURRENT ASSETS
	
	
	646,472,466
	
	
	
	607,037,215
	

	
	
	
	
	
	
	
	
	

	Inventory
	10
	
	21,817,139
	
	
	
	19,952,116
	

	Consumer debtors
	11
	
	605,112,892
	
	
	
	506,654,211
	

	Other debtors
	12
	
	1,234,688
	
	
	
	808,212
	

	Cash resources
	
	
	17,713,208
	
	
	
	79,240,517
	

	Short-Term Portion of Long-Term Debtors
	9
	
	594,539
	
	
	
	382,159
	

	
	
	
	
	
	
	
	
	

	CURRENT LIABILITIES
	
	
	416,836,197
	
	
	
	399,307,732
	

	
	
	
	
	
	
	
	
	

	Provisions
	13
	
	188,602
	
	
	
	112,069
	

	Creditors
	14
	
	415,677,595
	
	
	
	398,495,663
	

	Short-term Portion of Long-Term Liabilities
	5
	
	970,000
	
	
	
	700,000
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	TOTAL
	
	
	858,707,149
	
	
	
	496,556,193
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

INCOME STATEMENT

	
	
	Notes
	
	1999

Actual
	
	1999

Budget
	
	1998

	
	
	
	
	R
	
	R
	
	R

	SURPLUS/(DEFICIT) FROM ORDINARY ACTIVITIES
	
	
	
	
	
	
	
	

	Corporate Services
	
	
	
	1,317,708
	
	
	
	

	Financial Services
	
	
	
	124,856,835
	
	
	
	

	Health Services
	
	
	
	9,513,659
	
	
	
	

	Protection Services
	
	
	
	10,520,682
	
	
	
	

	Council General Expenses
	
	
	
	(15,237,410)
	
	
	
	

	Water
	
	
	
	5,326,744
	
	
	
	

	Electricity
	
	
	
	55,536,679
	
	
	
	

	Sanitation
	
	
	
	72,554,125
	
	
	
	

	Sub-total (Refer Annexure E)
	
	
	
	264,389,033
	
	
	
	

	
	
	
	
	
	
	
	
	

	Extraordinary Items
	
	
	
	-
	
	
	
	

	
	
	
	
	
	
	
	
	

	NET SURPLUS BEFORE APPROPRIATIONS
	
	
	
	264,389,033
	
	
	
	

	
	
	
	
	
	
	
	
	

	UNAPPROPRIATED SURPLUS AT BEGINNING OF THE YEAR
	
	
	
	5,064,315
	
	
	
	

	
	
	
	
	
	
	
	
	

	APPROPRIATIONS
	
	
	
	3,014,990
	
	
	
	

	Transfer to insurance reserve
	
	3
	
	(95,923)
	
	
	
	

	Transfer to Asset Financing Fund
	
	1
	
	(1,069,306)
	
	
	
	

	Transfer from non-distributable reserve
	
	2
	
	4 180,219
	
	
	

	
	
	
	
	
	
	
	
	

	UNAPPROPRIATED SURPLUS AT END OF YEAR
	
	
	
	272,468,338
	
	
	
	

	
	
	
	
	
	
	
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

CASH FLOW STATEMENT

	
	1999
	
	1998

	
	R
	
	R

	CASH FLOW FROM OPERATING ACTIVITIES
	
	
	

	
	
	
	

	Cash utilised in operations
	
	
	

	Interest received
	
	
	

	Interest paid
	
	
	

	Trust Fund expenditure
	
	
	

	
	
	
	

	NET CASH FROM OPERATING ACTIVITIES
	
	
	

	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	

	
	
	
	

	Purchase of property, plant and equipment
	
	
	

	Advances to long-term debtors
	
	
	

	
	
	
	

	NET CASH FROM OPERATING ACTIVITIES
	
	
	

	
	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	
	

	
	
	
	

	Loans repaid
	
	
	

	Other capital receipts
	
	
	

	
	
	
	

	NET CASH FROM FINANCING ACTIVITIES
	
	
	

	
	
	
	

	NET CASH FLOW
	
	
	

	
	
	
	

	DECREASE IN CASH AND CASH EQUIVALENTS
	
	
	

	
	
	
	

	
	
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

ACCOUNTING POLICIES

	
	
	
	
	
	
	
	
	

	1.
	BASIS OF PRESENTATION
	
	
	
	
	
	

	
	1.1
	These financial statements have been prepared so as to conform with Generally Accepted Municipal Accounting Principles laid down by regulatory body.

	
	
	
	
	
	
	
	
	

	
	1.2
	The financial statements have been prepared on the historical cost basis.
	

	
	
	
	
	
	
	
	
	

	2.
	INVESTMENTS
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	2.1
	Investments are stated at cost, less amounts written off.
	

	
	
	
	
	
	
	
	
	

	
	2.2
	Investments are written down to give recognition to a permanent decline in value.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	3.
	PROPERTY, PLANT AND EQUIPMENT
	
	
	
	- GAMAP 113
	

	
	
	
	
	
	
	
	
	

	
	3.1
	Property, plant and equipment is stated at cost, less accumulated depreciation. 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	3.2
	Major improvements to buildings, plant and equipment are capitalised. Maintenance and repairs are expensed when incurred.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	3.3
	Depreciation is calculated on cost, using the straight line method over the estimated useful lives of the assets. The depreciation rates are based on the following estimated asset lives:-

	
	
	
	
	
	
	
	
	

	
	
	
	Years
	
	
	
	
	Years

	
	
	Infrastructure
	
	
	
	   Other 
	
	

	
	
	Water
	15-20
	
	
	   Buildings
	30

	
	
	Sewerage
	15-20
	
	
	   Specialist vehicles
	10

	
	
	
	
	
	
	   Other vehicles
	5

	
	
	
	
	
	
	   Office equipment
	3-7

	
	
	
	
	
	
	    Furniture and fittings
	7-10

	
	
	
	
	
	
	Specialised plant and equipment
	10-15

	
	
	
	
	
	
	    Other items of plant and equipment
	2-5

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	4.
	INVENTORIES
	
	
	
	
	- GAMAP 104
	

	
	
	
	
	
	
	
	
	

	
	4.1
	Consumable stores, raw materials, work-in-progress and finished goods are valued at the lower of cost and net realisable value. In general, the basis of determining cost is the first-in, first-out method.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	4.2
	Redundant and slow-moving inventories are identified and written down with regard to their estimated economic or realisable values. Consumables are written down with regard to their age, condition and utility.




XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

	ACCOUNTING POLICIES (continued)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	5.
	RETIREMENT BENEFITS
	
	
	
	
	- GAMAP 110
	

	
	
	
	
	
	
	
	
	

	
	
	The municipality provides retirement benefits for its employees and councillors. The contributions to fund obligations for the payment of retirement benefits are charged against income in the year they become payable. The defined benefit funds, which are administered on a provincial basis, are actuarially valued triennially on the projected unit credit method basis. Deficits identified are recovered through lump sum payments or increased future contributions on a proportional basis to all participating local authorities.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	6.
	REVENUE RECOGNITION
	
	
	
	
	- GAMAP 106
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	6.1
	Assessment rates income is recognised once a rates assessment has been issued to ratepayers.  Adjustment or interim rates are recognised once the Municipal Valuator has valued the change to properties.  Rates collection charges on unpaid rates are recognised once the due date for payment has elapsed.  Rates penalty charges are recognised after each payment interval has elapsed. 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	6.2
	Revenue from the sale of goods is recognised when the risk is passed to the consumer.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	6.3
	Revenue from the sale of water and electricity is recognised when either a meter reading has been performed or an estimate of consumption is raised on a provisional basis.

	
	
	

	
	
	

	
	6.3
	Revenue arising from the application of the approved tariff of charges is generally when the relevant service is rendered.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	6.4
	Interest and rentals are recognised on a time proportion basis that takes into account the effective yields on assets.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	6.5
	Revenue from fines is recognised when payment is received, and the revenue from the issuing of summonses is recognised when collected.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	6.6
	Amounts received from government and donors that are considered to be of a revenue nature are recognised on receipt.Amounts received from government and donors for the purpose of acquiring items of property, plant and equipment are classified as capital receipts and credited directly to non-distributable reserves.  These amounts are released to the income statement over the estimated life of the item of property, plant and equipment acquired.

	
	
	
	
	
	
	
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

	ACCOUNTING POLICIES (continued)


	
	
	
	
	
	
	
	
	

	7.
	SEGMENTAL INFORMATION
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	The principle segments have been identified on a primary basis by service operation and on a secondary basis by the classification of income and expenditures.  The primary basis is representative of the internal structure for both budgeting and management purposes. The secondary basis classifies all operations based on the classification of income and expenditure.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	8.
	INTERNAL FINANCING OF PROPERTY, PLANT AND EQUIPMENT
	

	
	
	
	
	
	
	
	
	

	
	
	In order to finance the provision of infrastructure and other items of property, plant and equipment, amounts are set aside from unappropriated surpluses in the Asset Financing Fund (AFF).  The cash in the AFF is invested until utilised.

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS

	
	
	1999
	
	1998

	
	
	R
	
	R

	
	
	
	
	

	1. STATUTORY FUNDS
	
	
	
	

	
	
	
	
	

	Asset Financing Fund
	
	244,859,547
	
	359,756,106

	
	
	
	
	

	Movement is reconciled as follows:
	
	
	
	

	
	
	
	
	

	Balance at beginning of the year
	
	359,756,106
	
	

	Contributions received
	
	1,069,306
	
	

	Cash utilised to acquire property, plant & equip
	
	(115,965,865)
	
	

	Balance at end of year
	
	244,859,547
	
	359,756,106

	
	
	
	
	

	The purpose of the Asset Financing Fund is to set aside cash to finance property, plant and equipment from internal sources.  The contribution to the Asset Financing Fund is based on the capital expenditure requirements of the XYZ Municipal Council.  When cash is used to finance property, plant and equipment, a corresponding amount is transferred to a non-distributable reserve (see note 2).  Unutilised cash is invested as set out in note 8.
	
	
	
	


	2. NON-DISTRIBUTABLE RESERVES
	
	
	
	

	
	
	
	
	

	Capital Receipts utlised to acquire property, plant and equipment
	
	80 504,920
	
	21,437,689

	Unutilised Capital Receipts
	
	2,103,859
	
	1,120,613

	Transfers from Asset Financing Fund used to finance property, plant and equipment
	
	175,724,675
	
	62,703,738

	Total
	
	258,333,454
	
	85,262,040

	
	
	
	
	

	Movements can be reconciled as follows:
	
	
	
	

	
	
	
	
	

	Capital Receipts utilised to acquire property, plant and equipment 
	
	
	
	

	Balance at beginning of the year
	
	21,437,689
	
	

	Contributions received
	
	60,302,482
	
	

	Transfer to income statement to offset depreciation charge
	
	1,235,251
	
	

	Balance at end of year
	
	80,504,920
	
	21,437,689

	
	
	
	
	

	These amounts represent property, plant and equipment financed by government grants and subsidies as well as contributions from the public.  The intention of the benefactor is to subsidise the cost of acquiring specific items of property, plant and equipment.  The reserve is released to the income statement over the estimated useful lives of the property, plant and equipment so financed to offset the relevant depreciation charge.  The balance of the reserve is transferred to the income statement when the fixed asset so financed is disposed.
	
	
	
	

	
	
	
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	
	
	R
	
	R

	Unutilised Capital Receipts 
	
	
	
	

	Balance at beginning of the year
	
	1,120,613
	
	

	Contributions received
	
	61,285,728
	
	

	Utilised for acquiring property, plant and equipment
	
	(60,302,482)
	
	

	Balance at end of year
	
	2,103,859
	
	1,120,613

	
	
	
	
	

	These amounts represent grants and subsidies that are conditional.  These grants and subsidies must be used to finance property, plant and equipment.  These amounts are transferred to a non-distributable until utilised for their intended purpose.  Unutilised cash is invested as set out in Note 8.
	
	
	
	

	
	
	
	
	

	Transfers from the Asset Financing Fund 
	
	
	
	

	Balance at beginning of the year
	
	62,703,778
	
	

	Transfer from Asset Financing Fund
	
	115,965,865
	
	

	Transfer to income statement: disposal of property, plant and equipment
	
	(319,770)
	
	

	Transfer to income statement to offset depreciation charge
	
	(2,625,198)
	
	

	Balance at end of year
	
	175,724,675
	
	62,703,778

	
	
	
	
	

	These amounts represent property, plant and equipment financed by the AFF. The reserve is released to the income statement over the estimated useful lives of the property, plant and equipment so financed to offset the relevant depreciation charge and prevent duplication in expenses.  The balance of the reserve is transferred to the income statement when the fixed asset so financed is disposed.
	
	
	
	


	3. INSURANCE RESERVE
	
	
	
	

	
	
	
	
	

	Insurance reserve
	
	4,299,548
	
	4,203,625

	
	
	
	
	

	Movement is reconciled as follows:
	
	
	
	

	
	
	
	
	

	Balance at beginning of the year
	
	4,203,625
	
	

	Contributions received
	
	750,000
	
	

	
	
	654,077
	
	

	Balance at end of year
	
	4.299,548
	
	4,203,625

	
	
	
	
	

	A general insurance reserve is maintained to cover claims that may occur up to an amount of R1 million.  Premiums are charged to the respective services and departments, taking into account past claims and replacement value of the insured assets.  Reinsurance cover is carried for major losses in excess of R1 million.
	
	
	
	


	4. TRUST FUNDS
	
	
	
	

	
	
	
	
	

	Benevolent Bursary Fund
	
	128,809
	
	129,045


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	4.     TRUST FUNDS (continued)
	
	R
	
	R

	
	
	
	
	

	Movement is reconciled as follows:
	
	
	
	

	
	
	
	
	

	Balance at beginning of the year
	
	129,045
	
	

	Interest on investments
	
	29,764
	
	

	Expenditure – Bursaries Awarded
	
	(30,000)
	
	

	Balance at end of year
	
	128,809
	
	129,045

	
	
	
	
	

	The Benelovent Bursary Fund was established to provide bursaries to deserving prospective employees.  In terms of the Trust Deed, the Chief Executive Officer is responsible for vetting potential candidates.  Trust Funds are invested separately as indicated in note 8.
	
	
	
	

	
	
	
	
	

	5. LONG-TERM LIABILITIES
	
	
	
	

	
	
	
	
	

	Local Registered Stock
	
	19,800,000
	
	19,800,000

	Annuity Loans
	
	8,800,000
	
	9,500,000

	Development Bank of SA
	
	39,000,000
	
	3,000,000

	
	
	67,600,000
	
	32,300,000

	
	
	
	
	

	Less: Current portion transferred to current liabilities
	
	
	
	

	: Annuity Loans
	
	(970,000)
	
	(700,000)

	
	
	
	
	

	
	
	66,630,000
	
	31,600,000

	
	
	
	
	

	Refer to Appendix A for more detail
	
	
	
	

	
	
	
	
	

	R1 329 845 (1998: R1 143 908) has been set aside for the repayment of loans.  Refer to notes 8 and 20 for more detail. 
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	6. CONSUMER DEPOSITS
	
	11,987,453
	
	10,532,062

	
	
	
	
	

	All consumers are required to pay a deposit equating to two-months consumption of electricity and water services.  Deposits are considered a long-term liability as the deposit is only refunded once the service is terminated.  Interest is not paid on deposits.
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	7. PROPERTY, PLANT AND EQUIPMENT

	30 JUNE 1999
	Historical

Cost
	
	Accumulated

Depreciation
	
	Carrying

Value

	
	R
	
	R
	
	R

	Land
	39,438,349
	
	-
	
	39,438,349

	Buildings
	59,157,524
	
	14,465,418
	
	44,692,106

	Infrastructure
	165,641,067
	
	24,301,902
	
	141,339,165

	Other
	128,752,512
	
	18,108,367
	
	110,644,146

	TOTAL
	392,989,452
	
	54,777,603
	
	336,113,767


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	30 JUNE 1998
	Historical

Cost
	
	Accumulated

Depreciation
	
	Carrying

Value

	
	R
	
	R
	
	R

	Land
	18,137,388
	
	-
	
	18,137,388

	Buildings
	27,206,082
	
	13,152,750
	
	14,053,332

	Infrastructure
	76,177,030
	
	22,096,620
	
	54,080,410

	Other
	59,853,380
	
	17,361,630
	
	42,491,750

	TOTAL
	181,373,881
	
	52,611,001
	
	128,762,880

	Refer to Appendices B and C for more details

	
	
	1999
	
	1998

	
	
	R
	
	R

	8. INVESTMENTS
	
	
	
	

	
	
	
	
	

	Unlisted
	
	
	
	

	Local Term Deposits
	
	453,109
	
	386,322

	Short-term Deposits
	
	290,000,000
	
	158,000,000

	TOTAL
	
	290,453,109
	
	158,386,322

	Allocated as follows: -
	
	
	
	

	: Asset Financing Fund
	
	244,859,547
	
	

	: Insurance Reserve
	
	4,299,548
	
	

	: Operating Accounts
	
	37,449,056
	
	

	: External Financing Fund
	
	1,612,290
	
	

	: Trust Funds
	
	128,809
	
	

	: NDR Unutilised Capital Receipts
	
	2,103,859
	
	


	9. LONG-TERM DEBTORS
	
	
	
	

	
	
	
	
	

	Loans to staff
	
	3,098,543
	
	2,059,667

	Less: Current portion
	
	594,539
	
	382,159

	TOTAL
	
	2,504,004
	
	1,677,508

	
	
	
	
	

	These loans are used to acquire motor vehicles by qualifying senior staff members.  These loans attract interest at a rate of 8% per annum and are repayable over 6 years.  These loans will be repaid in full by 2005.
	
	
	
	


	10. INVENTORY
	
	
	
	

	
	
	
	
	

	Consumable stores
	
	9,086,326
	
	

	Raw materials
	
	3,055,779
	
	

	Work-in-progress
	
	-
	
	

	Property Developments
	
	9,675,034
	
	

	TOTAL
	
	21,817,139
	
	19,952,116

	Inventory is net of specific provisions for obselecence.
	
	
	
	


	11. CONSUMER DEBTORS
	
	
	
	

	
	
	
	
	

	Water
	
	137,573,707
	
	

	Assessment Rates
	
	163,778,223
	
	

	Waste Water and Sanitation Fees
	
	91,715,805
	
	

	Electricity
	
	262,045,157
	
	

	
	
	655,112,892
	
	523,404,211

	
	
	
	
	

	Less: Provision for bad debts
	
	50,000,000
	
	16,750,000

	
	
	
	
	

	TOTAL
	
	605,112,892
	
	506,654,211


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	
	
	R
	
	R

	11. CONSUMER DEBTORS (continued)
	
	
	
	

	
	
	
	
	

	The ageing of debtors is as follows: - 
	
	
	
	

	
	
	
	
	

	WATER
	
	
	
	

	Current
	
	15,133,108
	
	

	30-60 days
	
	27,514,741
	
	

	60-90 days
	
	26,139,004
	
	

	90-120 days
	
	20,636,056
	
	

	120-365 days
	
	23,387,530
	
	

	+ 365 days
	
	24,763,267
	
	

	TOTAL
	
	137,573,707
	
	

	
	
	
	
	

	ASSESSMENT RATES
	
	
	
	

	Current
	
	18,015,605
	
	

	30-60 days
	
	32,755,645
	
	

	60-90 days
	
	31,117,862
	
	

	90-120 days
	
	24,566,733
	
	

	120-365 days
	
	27,842,298
	
	

	+ 365 days
	
	29,480,080
	
	

	TOTAL
	
	163,778,223
	
	

	
	
	
	
	

	WASTE WATER AND SANITATION
	
	
	
	

	Current
	
	10,088,739
	
	

	30-60 days
	
	18,343,161
	
	

	60-90 days
	
	17,426,003
	
	

	90-120 days
	
	13,757,371
	
	

	120-365 days
	
	15,591,687
	
	

	+ 365 days
	
	16,508,845
	
	

	TOTAL
	
	91,715,805
	
	

	
	
	
	
	

	ELECTRICITY
	
	
	
	

	Current
	
	28,824,967
	
	

	30-60 days
	
	52,409,031
	
	

	60-90 days
	
	49,788,580
	
	

	90-120 days
	
	39,306,774
	
	

	120-365 days
	
	44,547,677
	
	

	+ 365 days
	
	47,168,128
	
	

	TOTAL
	
	262,045,157
	
	

	
	
	
	
	

	BAD DEBT PROVISION

 The bad debt provision is calculated on the ageing of debtors.  The  Council's policy is to provide on all debtors that have been handed over to collection agencies, and 50% of all consumer debtors’ balances that have been outstanding for more than 365 days.
	
	
	
	


	12. OTHER DEBTORS
	
	
	
	

	
	
	
	
	

	Provincial Government
	
	127,034
	
	-

	Other
	
	1,107,654
	
	806,212

	
	
	1,234,688
	
	806,212


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	
	
	R
	
	R

	13. PROVISIONS
	
	
	
	

	
	
	
	
	

	Staff Leave
	
	188,602
	
	112,069

	
	
	
	
	


	14. CREDITORS
	
	
	
	

	
	
	
	
	

	Trade Creditors
	
	413,067,876
	
	396,384,001

	Payments in advance
	
	2,609,716
	
	2,111,662

	
	
	415,677,595
	
	398,495,663

	
	
	
	
	


	15. NET SURPLUS FOR THE YEAR
	
	
	
	

	
	
	
	
	

	The net surplus for the year has been determined after taking the following into account:
	
	
	
	

	
	
	
	
	

	COUNCILLORS' REMUNERATION
	
	
	
	

	Mayor and EXCO Chairperson
	
	96,000
	
	

	Members of EXCO
	
	165,414
	
	

	Councillors
	
	1,088,723
	
	

	
	
	1,350,137
	
	

	
	
	
	
	

	AUDITORS REMUNERATION
	
	
	
	

	
	
	
	
	

	Audit fees - Auditor-General
	
	132,888
	
	

	
	
	
	
	

	INTEREST PAID
	
	
	
	

	
	
	
	
	

	Long-term liabilities (Specify)
	
	1,056,312
	
	

	Interest on bank overdraft
	
	88,544
	
	

	
	
	1,144,856
	
	

	
	
	
	
	

	INTEREST RECEIVED
	
	
	
	

	Local Term and Short Term Investments
	
	34,993,179
	
	

	
	
	
	
	

	
	
	
	
	

	CONTRIBUTIONS TO/ FROM PROVISIONS
	
	
	
	

	Contribution to staff leave provision
	
	188,623
	
	

	Transfer from staff leave provision
	
	112,090
	
	

	Net Contrbution
	
	76,533
	
	

	
	
	
	
	

	DEPRECIATION
	
	
	
	

	Buildings
	
	1,312,668
	
	

	Infrastructure
	
	2,205,281
	
	

	Other assets
	
	1,732,721
	
	

	
	
	5,250,670
	
	

	
	
	
	
	

	LOSS ON SALE OF FIXED ASSETS
	
	
	
	

	Loss on sale
	
	25,455
	
	


XYZ MUNICIPAL COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	
	
	R
	
	R

	15. NET SURPLUS FOR THE YEAR (continued)
	
	
	
	

	
	
	
	
	

	ABNORMAL EXPENDITURE
	
	
	
	

	Legal fees
	
	3,087,545
	
	

	Abnormal expenditure or R2,500,000 was incurred due to the payment of damages in respect of the electricity service


	
	
	
	

	Contribution to bad debts provision
	
	16,750,000
	
	

	Unanticipated provision made for bad debts due to a deterioration in payment levels


	
	
	
	

	GOVERNMENT SUBSIDIES
	
	
	
	

	Central Government – Equitable share
	
	24,978,111
	
	

	Provincial Government – Health Subsidies
	
	254,068
	
	

	
	
	25,232,179
	
	

	
	
	
	
	

	
	
	
	
	

	OPERATING LEASES CHARGES
	
	
	
	

	Lease of photocopier
	
	155,800
	
	

	This lease will expire in 2003.  Monthly lease payments of R12,893 per month are incurred.
	
	
	
	


	16. REVENUE
	
	
	
	

	
	
	
	
	

	Assessment Rates
	
	121,735,894
	
	

	Electricity Sales
	
	498,644,107
	
	

	Water Sales
	
	201,740,829
	
	

	Wastewater and Sanitation
	
	99,256,613
	
	

	Application of Tariff of Charges
	
	42,988
	
	

	Fines
	
	3,096,187
	
	

	Interest on investments
	
	36,853,505
	
	

	Government Grants and Subsidies
	
	25,232,179
	
	

	Other
	
	34,061
	
	

	Total
	
	986,636,363
	
	

	
	
	
	
	

	
	
	
	
	

	17. ASSESSMENT RATES
	
	
	
	

	
	
	
	
	

	Valuation Roll - Land
	
	12,986,346,009
	
	

	Valuation Roll - Buildings
	
	75,410,987,015
	
	

	Total
	
	88,397,333,024
	
	

	
	
	
	
	

	An assessment rate of 0.2c in the Rand on land and buildings is levied on property owners.  A rates valuation was undertaken in 1997/98.  A rebate of 40% is given to residents that live in their own properties.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	
	
	R
	
	R

	18. CASH GENERATED BY OPERATIONS
	
	
	
	

	
	
	
	
	

	Net surplus for the year
	
	
	
	

	
	
	
	
	

	Adjustments:
	
	
	
	

	Depreciation
	
	
	
	

	Investment income
	
	
	
	

	Interest paid
	
	
	
	

	Operating surplus before working capital changes
	
	
	
	

	
	
	
	
	

	Increase in inventory
	
	
	
	

	Increase in debtors
	
	
	
	

	Increase in sundry debtors
	
	
	
	

	Increase in short-term portion of long term debtors
	
	
	
	

	Increase in provisions
	
	
	
	

	Decrease in creditors
	
	
	
	

	Decrease in temporary advances
	
	
	
	

	Increase in short-term portion of long-term liabilities
	
	
	
	

	Cash utilised in operations
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	19. CASH AND CASH EQUIVALENTS
	
	
	
	

	
	
	
	
	

	Balance at end of year
	
	
	
	

	Balance at beginning of year
	
	
	
	

	Decrease in cash and cash equivalents
	
	
	
	

	
	
	
	
	


	20. EXTERNAL FINANCING FUND
	
	
	
	

	
	
	
	
	

	External loans received
	
	67,600,000
	
	

	Used to finance property, plant and equipment
	
	65,987,710
	
	

	Investments (see note 8)
	
	1,612,290
	
	

	
	
	
	
	

	
	
	
	
	


	21. RETIREMENT BENEFITS
	
	
	
	

	An interim actuarial valuation of the Cape Joint Pension Fund (a defined benefit fund) was done as at 30 June 1998, in which the actuary reported that there was a net shortfall of R74,000,000.  It was estimated by the actuary that future contributions would meet the past service shortfall in a period of two years and seven months, and that no further steps need to be taken to restore the fund to a sound financial condition.  It must be emphasised that the actuary valued the “fair value” of the Fund’s investment portfolio as being 89,7% of the market value as at date of valuation.  The Council also contributes to a gratuity fund in respect of certain staff who, when they commenced employment with the Council, were over the age of 55 years and hence not eligible to join the Cape Joint Pension Fund.  Furthermore, the Council also made contributions in respect of employees who joined the SAMWU Provident Fund, Cape Joint Retirement Fund and the Cape Town Municipal Pension Fund.
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PROFORMA GAMAP FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (continued)

	
	
	1999
	
	1998

	
	
	R
	
	R

	22. CONTINGENT LIABILITIES AND CONTRACTUAL OBLIGATIONS
	
	
	
	

	(Insert details here)


	
	
	
	

	23. CAPITAL AND OTHER COMMITMENTS
	
	
	
	

	
	
	
	
	

	Commitments in respect of capital expenditure:
	
	
	
	

	 - Approved and contracted for
	
	
	
	

	
	
	
	
	

	Commitments in respect of allocations to MLCs
	
	
	
	

	- Capital allocations (unspent portions)
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	This expenditure will be financed from internal sources.
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APPENDIX A

SCHEDULE OF EXTERNAL LOANS

	External Loans

Stock Issue
	Stock No.
	Redeemable
	Balance @

01/07/1998
	Received during the year
	Redeemed or

Written off during

The year
	Balance @

30/06/1999
	

	LOCAL REGISTERED STOCK
	
	
	19,800,000
	-
	-
	19,800,000
	

	
	
	
	
	
	
	
	

	1973 @ 8.429%
	EE
	2003
	250,000
	-
	-
	250,000
	

	1974 @ 9,30%
	GG
	2004
	10,000,000
	-
	-
	10,000,000
	

	1977 @ 12.00%
	9
	2006
	4,500,000
	-
	-
	4,500,000
	

	1978 @ 10,60%
	11
	2004
	4,550,000
	-
	-
	4,550,000
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	SA MUTUAL ANNUITY LOAN
	
	
	
	
	
	
	

	1985 @11,25%
	A2103/0056/4
	2015
	9,500,000
	-
	(700,000)
	8,800,000
	

	
	
	
	
	
	
	
	

	DEVELOPMENT BANK OF SA
	
	
	
	
	
	
	

	1997 @ 12,00%
	
	2013
	3,000,000
	36,000,000
	-
	39,000,000
	

	
	
	
	
	
	
	
	

	TOTAL EXTERNAL LOANS
	
	(A)
	32,300,000
	36,000,000
	(700,000)
	67,600,000
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APPENDIX B

ANALYSIS OF FIXED ASSETS

	
	
	HISTORICAL COST
	
	
	
	ACCUMULATED DEPRECIATION

	
	Opening
	Additions
	Disposal
	Closing
	
	Opening
	Additions
	Disposal
	Closing
	
	Carrying

	
	Balance
	
	
	Balance
	
	Balance
	
	
	Balance
	
	Value

	LAND:
	18 137 388
	21 300 961
	
	39 438 349
	
	0
	0
	0
	0
	
	39 438 349

	Various properties
	
	
	
	
	
	
	
	
	
	
	

	BUILDINGS:
	27 206 082
	31 951 442
	
	59 157 524
	
	13 152 750
	1 312 668
	
	14 465 418
	
	44 692 106

	Administration
	13 603 041
	15 975 721
	
	29 578 762
	
	6 576 375
	656 334
	
	7 232 709
	
	22 346 053

	Clinics
	3 264 730
	3 834 173
	
	7 098 903
	
	1 578 330
	157 520
	
	1 735 850
	
	5 363 053

	Markets
	3 264 730
	3 834 173
	
	7 098 903
	
	1 578 330
	157 520
	
	1 735 850
	
	5 363 053

	Abattoirs
	4 897 095
	5 751 260
	
	10 648 354
	
	2 367 495
	236 280
	
	2 603 775
	
	8 044 579

	Traffic buildings
	2 176 487
	2 556 115
	
	4 732 602
	
	1 052 220
	105 013
	
	1 157 233
	
	3 575 368

	WASTE WATER:
	36 274 776
	42 601 922
	
	78 876 699
	
	10 522 200
	1 050 134
	
	11 572 334
	
	67 304 364

	Sewers
	10 882 433
	12 780 577
	
	23 663 010
	
	3 156 660
	315 040
	
	3 471 700
	
	20 191 309

	Outfall sewers
	5 441 216
	6 390 288
	
	11 831 505
	
	1 578 330
	157 520
	
	1 735 850
	
	10 095 655

	Purification works
	16 323 649
	19 170 865
	
	35 494 514
	
	4 734 990
	472 560
	
	5 207 550
	
	30 286 964

	Sewerage Pumps
	1 088 243
	1 278 058
	
	2 366 301
	
	315 666
	31 504
	
	347 170
	
	2 019 131

	Sludge Machines
	2 539 234
	2 982 135
	
	5 521 369
	
	736 554
	73 509
	
	810 063
	
	4 711 306

	SECURITY MEASURES:
	9 068 694
	10 650 481
	
	19 719 175
	
	2 630 550
	262 534
	
	2 893 084
	
	16 826 091

	Fencing
	1 904 426
	2 236 601
	
	4 141 027
	
	552 416
	55 132
	
	607 548
	
	3 533 479

	Security systems
	7 164 268
	8 413 880
	
	15 578 148
	
	2 078 135
	207 401
	
	2 285 536
	
	13 292 612

	BULK WATER:
	39 902 254
	46 862 115
	
	86 764 368
	
	11 574 420
	1 155 147
	
	12 729 568
	
	74 034 801

	Meters
	11 172 631
	13 121 392
	
	24 294 023
	
	3 240 838
	323 441
	
	3 564 279
	
	20 729 744

	Mains
	17 556 992
	20 619 330
	
	38 176 322
	
	5 092 745
	508 265
	
	5 601 010
	
	32 575 312

	Rights
	399 023
	468 621
	
	867 644
	
	115 744
	11 551
	
	127 296
	
	740 348

	Reticulation
	3 192 180
	3 748 969
	
	6 941 149
	
	925 954
	92 412
	
	1 018 365
	
	5 922 784

	Resorviors and Tanks
	7 581 428
	8 903 802
	
	16 485 230
	
	2 199 140
	219 478
	
	2 418 618
	
	14 066 612

	OFFICE EQUIPMENT:
	14 509 910
	17 040 769
	
	31 550 679
	
	4 208 880
	420 054
	
	4 628 934
	
	26 921 746

	Computer hardware
	7 690 253
	9 031 608
	
	16 721 860
	
	2 230 706
	222 628
	
	2 453 335
	
	14 268 525

	Computer software
	2 611 784
	3 067 338
	
	5 679 122
	
	757 598
	75 610
	
	833 208
	
	4 845 914

	Office machines
	2 321 586
	2 726 523
	
	5 048 109
	
	673 421
	67 209
	
	740 629
	
	4 307 479

	Air conditioners
	1 886 288
	2 215 300
	
	4 101 588
	
	547 154
	54 607
	
	601 761
	
	3 499 827

	FURNITURE & FITTINGS:
	9 068 694
	10 650 481
	
	19 719 175
	
	2 630 550
	262 534
	
	2 893 084
	
	16 826 091

	Chairs
	3 083 356
	3 621 163
	
	6 704 519
	
	894 387
	89 261
	
	983 648
	
	5 720 871

	Tables & Desks
	2 811 295
	3 301 649
	
	6 112 944
	
	815 471
	81 385
	
	896 856
	
	5 216 088

	Cabinets
	3 174 043
	3 727 668
	
	6 901 711
	
	920 693
	91 887
	
	1 012 579
	
	5 889 132

	MOTOR VEHICLES
	27 206 082
	31 951 442
	1 394 041
	57 763 483
	
	7 891 650
	787 601
	985 986
	7 693 265
	
	50 070 218

	Motor vehicles
	14 419 224
	16 934 264
	738 842
	30 614 646
	
	4 182 575
	417 428
	454 143
	4 145 860
	
	26 468 786

	Trucks/bakkies
	10 066 250
	11 822 033
	515 795
	21 372 489
	
	2 919 911
	291 412
	432 190
	2 779 133
	
	18 593 356

	Fire Engines
	2 720 608
	3 195 144
	139 404
	5 776 348
	
	789 165
	78 760
	99 653
	768 272
	
	5 008 076

	
	
	
	
	
	
	
	
	
	
	
	

	TOTAL
	181 373 881
	213 009 612
	1 394 041
	392 989 452
	
	52 611 001
	5 250 670
	985 986
	56 875 685
	
	336 113 767
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APPENDIX C

SUMMARY OF FIXED ASSETS BY DEPARTMENTAL AND SERVICE CLASSIFICATION

	
	FIXED ASSETS
	HISTORICAL COST
	
	ACCUMULATED DEPRECIATION
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Opening
	Additions
	Disposal
	Closing
	
	Opening
	Additions
	Disposal
	Closing
	
	Carrying

	
	
	Balance
	
	
	Balance
	
	Balance
	
	
	Balance
	
	Value

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	GENERAL SERVICES
	30 245 832
	54 845 986
	1 394 041
	83 697 777
	
	8 773 388
	875 600
	985,986
	8,663,002
	
	75 034 775

	
	Protection Services
	4 535 919
	4 592 448
	
	9 128 367
	
	1 315 731
	131 312
	
	1 447 043
	
	7 681 324

	
	Health Services
	637 721
	1 468 170
	
	2 105 891
	
	184 983
	18 462
	
	203 445
	
	1 902 446

	
	Management Services
	879 485
	14 910 935
	
	15 790 420
	
	255 112
	25 461
	
	280 572
	
	15 509 848

	
	Planning, Environment & Housing
	2 028 674
	392 159
	
	2 420 833
	
	588 456
	58 729
	
	647 185
	
	1 773 648

	
	Economic and Social Development
	368 695
	110 871
	
	479 566
	
	106 947
	10 674
	
	117 621
	
	361 945

	
	Water and Wastewater General 
	5 541 962
	10 692 034
	
	16 233 996
	
	1 607 553
	160 437
	
	1 767 990
	
	14 466 006

	
	Transport and Traffic
	3 447 854
	1 518 417
	1 394 041
	3 572 230
	
	1 000 117
	99 813
	985,986
	113,944
	
	5 556 368

	
	Corporate Services
	7 890 468
	20 628 524
	
	28 518 992
	
	2 288 783
	228 425
	
	2 517 207
	
	26 001 785

	
	Financial Services
	4 915 054
	532 428
	
	5 447 482
	
	1 425 706
	142 288
	
	1 567 994
	
	3 879 488

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	TRADING SERVICES
	151 128 049
	158 163 626
	0
	309 291 675
	
	43 837 613
	4 375 070
	0
	48 212 683
	
	261 078 992

	
	Bulk Water
	46 601 167
	44 685 211
	
	91 286 378
	
	13 517 570
	1 349 077
	
	14 866 647
	
	76 419 731

	
	Waste Water
	85 361 418
	81 154 910
	
	166 516 328
	
	24 760 730
	2 471 164
	
	27 231 894
	
	139 284 434

	
	Solid Waste
	3 673 001
	16 780 606
	
	20 453 607
	
	1 065 425
	106 331
	
	1 171 756
	
	19 281 851

	
	Abattoir
	925 349
	1 090 223
	
	2 015 572
	
	268 415
	26 788
	
	295 204
	
	1 720 368

	
	Market
	13 738 907
	11 766 309
	
	25 505 216
	
	3 985 236
	397 733
	
	4 382 969
	
	21 122 247

	
	Cemeteries & Crematoria
	828 207
	2 686 367
	
	3 514 574
	
	240 237
	23 976
	
	264 214
	
	3 250 360

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	TOTAL
	181 373 881
	213 009 612
	1 394 041
	392 989 452
	
	52 611 001
	5 250 670
	3 084 068
	56 875,685
	
	336 113 767
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	Actual
	
	Actual
	
	Budget
	

	
	1998
	
	1999
	
	1999
	

	
	R
	INCOME
	R
	
	R
	

	
	
	
	
	
	
	

	
	
	Assessment Rates
	123,596,220
	
	
	

	
	
	Electricity Sales
	498,444,464
	
	
	

	
	
	Water Sales
	201,740,829
	
	
	

	
	
	Wastewater and Sanitation
	99,256,613
	
	
	

	
	
	Interest on Investments
	34,993,179
	
	
	

	
	
	Tariff of Charges
	42,988
	
	
	

	
	
	Government Grants & Subsidies
	25,232,179
	
	
	

	
	
	Other Income
	34,061
	
	
	

	
	
	Fines
	3,096,187
	
	
	

	
	
	TOTAL INCOME
	986,436,720
	
	
	

	
	
	
	
	
	
	

	
	
	EXPENDITURE
	
	
	
	

	
	
	
	
	
	
	

	
	
	Salaries and Wages
	156,002,744
	
	
	

	
	
	General Expenses
	543,617,745
	
	
	

	
	
	- Purchase of Water
	148,955,310
	
	
	

	
	
	- Purchase of Electricity
	388,077,313
	
	
	

	
	
	- Other
	6,585,122
	
	
	

	
	
	Repairs and Maintenance
	349,995
	
	
	

	
	
	Inter-Departmental Charges
	1,087,345
	
	
	

	
	
	Depreciation
	5,250,670
	
	
	

	
	
	Contribution to Provisions
	16,826,533
	
	
	

	
	
	Sub-total
	723,135,032
	
	
	

	
	
	Less: Amounts Charged Out
	(1,087,345)
	
	
	

	
	
	NET EXPENDITURE
	722,047,687
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APPENDIX E
DETAILED INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	1 998 
	1 998 
	1 998 
	
	1 999 
	1 999 
	1 999 
	Budget

	Actual
	Actual
	Surplus
	
	Actual
	Actual
	Surplus/
	Surplus

	Income
	Expenditure
	(Deficit)
	
	Income
	Expenditure
	(Deficit)
	(Deficit)

	R
	R
	R
	
	R
	R
	R
	R

	
	
	
	
	
	
	
	

	
	
	
	ADMINISTRATION
	184,695,055
	53,723,570
	130,971,485
	

	
	
	
	Corporate Services
	9,037,403
	7,719,685
	1,317,718
	

	
	
	
	Financial Services
	130,607,321
	5,750,486
	124,856,835
	

	
	
	
	Health Services
	18,550,136
	9,036,478
	9,513,659
	

	
	
	
	Protection Services
	21,200,156
	10,679,473
	10,520,682
	

	
	
	
	Council General Expenses
	5,300,039
	20,537,449
	(15,237,410)
	

	
	
	
	
	
	
	
	

	
	
	
	TRADING SERVICES
	803,028,653
	669,611,105
	133,417,548
	

	
	
	
	Water
	202,119,087
	196,792,343
	5,326,744
	

	
	
	
	Electricity
	499,603,012
	444,066,333
	55,536,679
	

	
	
	
	Sanitation
	101,306,554
	28,752,429
	72,554,125
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	Net surplus/(deficit)  for the year
	987,723,708
	723,334,675
	264,389,033
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APPENDIX F
STATISTICAL INFORMATION
	
	
	1998/99
	
	1997/98
	

	
	
	
	
	
	

	
	Ambulance Services
	
	
	
	

	
	Number of stations
	
	
	
	

	
	Number of employees
	
	
	
	

	
	Number of patients conveyed
	
	
	
	

	
	Kilometres travelled
	
	
	
	

	
	
	
	
	
	

	
	Bulk Water
	
	
	
	

	
	Water purified
	
	
	
	

	
	Water sold
	
	
	
	

	
	Water unaccounted
	
	
	
	

	
	% Water losses
	
	
	
	

	
	
	
	
	
	

	
	Waste Management
	
	
	
	

	
	Waste disposed
	
	
	
	

	
	
	
	
	
	

	
	Abattoir
	
	
	
	

	
	Fresh meat slaughtered
	
	
	
	

	
	Cattle slaughtered
	
	
	
	

	
	Calves slaughtered
	
	
	
	

	
	Sheep slaughtered
	
	
	
	

	
	Pigs slaughtered
	
	
	
	

	
	
	
	
	
	

	
	Cemetries and Crematoria
	
	
	
	

	
	Burials
	
	
	
	

	
	Cremations
	
	
	
	

	
	
	
	
	
	

	
	Market
	
	
	
	

	
	Consignments fresh produce received
	
	
	
	

	
	Sales Transactions
	
	
	
	

	
	
	
	
	
	

	
	Economic and Social Development
	
	
	
	

	
	
	
	
	
	

	
	Breakdown of formal employment in XYZ
	
	
	
	

	
	Agriculture
	
	
	
	

	
	Construction
	
	
	
	

	
	Electricity and Water
	
	
	
	

	
	Finance
	
	
	
	

	
	Manufacturing
	
	
	
	

	
	Services
	
	
	
	

	
	Trade & Catering
	
	
	
	

	
	Transport & Communication
	
	
	
	

	
	Mining & Quarrying
	
	
	
	


CAPE METROPOLITAN COUNCIL

PROFORMA GAMAP FINANCIAL STATEMENTS

APPENDIX F
STATISTICAL INFORMATION (continued)
	
	
	1998/99
	
	1997/98
	

	
	
	
	
	

	
	
	
	
	

	2
	Sectoral composition of XYZ for 1999
	
	
	

	
	Construction
	4%
	
	4%
	

	
	Electricity
	2%
	
	2%
	

	
	Finance
	20%
	
	17%
	

	
	Manufacturing
	25%
	
	27%
	

	
	Services
	19%
	
	19%
	

	
	Trade
	21%
	
	22%
	

	
	Transport
	9%
	
	9%
	

	
	
	
	
	
	

	
	
	100%
	
	100%
	

	
	
	
	
	
	


1
4

